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“MACKINNONMACKENZIE AND.COMPANVILIMITED TR R e T T

_ UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30,09.17

| {Rs. Tn Lncs except EPS ]
Sr. | —__Particulars N Quarter Ended ,Half Year ended Year ende
_No, _ 30.09.2017 30.06.2017 30.09,2016 | 30.09.2017 30.09.2016 1.03.2017
{Reviewed) {Reviewead) (Reviewed) [ [Reviewed) iﬂeulewea) fAudlteE!
.Zh_cu_mvm_'inira?_ﬂn________:___ = - S 1 —
(a) Revenue from Opsarations 4,77 4,77 4.07 9.54 8.14 | 17,22
—_|(b) Other income —— ——— CEmm W T —— 08 - T 5165
_|Total Income =2 4,73 | 954 |  9.64 | 34.14
2 |Expenses [ = B :
TR —— ——————— | ==
] 3 ch,tal'i\!_aterlaisgmsinﬂ = = | = e - = ) - =
| b. Purchase of stock-in-trade Tl e —— = = I e
¢. Changes In Inventories of fnished goods, work in progress
| @andstockintrade = ——— e = | = | L -
d. Employees benefits Expense 1.16 | 1.11 2.29 2,21 | 5.11
— & Flnancecosts ST == 004) @ - | — 0041  007] o555
| F. Depreciation and Amortisation Expense §l g42| 0.45 0.83 | Dgof 167
. Other Expenses 0| 13.33 21,22 25.52 33.22 | 88.21 |
Total Expenses == - SEEN 14,95 | 22,78 28,68 | 36,40 | 95.54
_ 3 |Profit/{Coss) before exceptional items & tax = | (sem (10.18)| (18.05)|  (19.14) (26.76) (61.aD)
4 |Exceptional ltems I ) [ - = - = - - =
_S_T_ﬂ*_EKP_M:__________________ 7 = R ST |
_8) Current Tax [ - - o - | -
\_|b)Deferred Tax R e e S = o] |
6 _|Profit or / (Loss) Aftar Tax = 0 = {(B.98) (10.18)|"  {13.05) (19.14)| (26.76)] — (61.40)
_me'iﬁéﬁtﬁﬁ—___'_____—_ | Y | [ ————

(A) Items will not be Classified to Profit or Loss Account . —_ —

(a) Re-measurement of defined bene’l‘ﬁiqligatqi;:n_ i 2 =1 _: = —] _.:

[ Total Comprehensive Income for the Period | (8.98) (10.18) (18.05)]  (19.14) (26.76)| _ (61.40)
— — ==y
Paid-up Equity Share Capital _ 2472 | 24.72 2472 2472 24.72 [ 24.72

| Face Value Rs. 10/- each PY Rs. 10/- each)) = e |

Earning per Share — = — - = o = | SR
a, Baslc — | (362)] (d11)] (7.30) (7.74) (10.82)] (24.84)

“

{The above results were taken on recard by the Board of Directors at the ad'aﬁgd meeting held ém@ Perember 2017zt 16,00 hrs:

b, Diluted {3,62) (4.11) {7.30) (7.74) {10.82) (24.84)

e e ST el ] e —

===
The above result for the quarter and half year ended on September 30, 2017 has been prepared In accordance with the Companles (Indian Accounting Standarc?)ﬂules 2015 [IND AS_]

preseribed under Sectlon 133 of the Companies Act, 2013 & other recognised accounting practices and pollcies to the extent applicable. Beginning 1st April 2017, the Company has for the
first time adopted Ind.AS with & transitlon date of 1st April 2016,

5

|services & one month's notlce Pay In addition to other dues, The Industrial Court has glven a Judgement against the company. However the company had filed an appeal with the High

e " o —_— ]
The format of the above results as prescribed In SEBI's Clrcular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been modifled to comply with the requirements of SEBI's Circular
dated 5th July 2016, Inbd AS and Schedule Il {DIviston Il) to the Companles Act 2013. Pursuant to the exemption granted under the sald clrcular , the above result do not Include ind AS
cpmpliant results for the previous year ended 31st March 2017,

"In place of the banks. The Hon. Bombay High Court had passed a decree In favour of the sald " Company" to di. p off/sell the I ble property and Flats belonging tq|
the company to recover its dues. Total amount due to the "Company" as per decree together with Interest is Rs.1995 .46 Crores as on 30th September 2017, No further entries are passed In
the books for the balance amount due Rs.1233.46 crores In respect of the said suits as the management Is not In a Position to repay the sald loans and decree has been awarded to the.
lender to dispose off the secured assets. Hence accounting can be done only after the assets are sold & based on discharge given to the Company by the lender.

Oderealvetere—— ________—_________.
60 Clerical workers & 35 subordinate staff were retrenched on 4th August 1992 under the Industrial Dispute Act at Mumbal. Each one was pald 15 days wages per completed year of

Court agalnst the same order, which has been decided agalnst the company. The Hon.Supreme Court had dismissed the appeal of the company filed agalnst the order of the Hon.Bombay
High Court & has directed the company lo comply with the conditions of the award passed by the Industrial Court. The Hon. Supreme Court has dismissed the revlew and curative petition
filed by the company against the sald rder. The Company has filed a Compllance Report as required In the order passed by the Hon. Supreme Court, The Company |n its Compliznice
Affidavit submitted to the Supreme Court has stated that as per the concerned workmen are only 7, However there are no further orders on this, The Company had deposited adhoc sum af]

Rs.32/- lakhs with the Registrar, Bombay High Court. The Company Is of the view that It can provide for the said llabllity only after reconclllation [s recelvedin respect of sums so held by the
Registrar, Hon'ble Bombay High Court.

Provislon for doubtful de?s/advance as may be necessary, shall be considered at the time of preparation of Accounts for the financlal year ended 31.03.2018.

The Statutory Auditors of the Company have carrled out # "Limited Review" of the above results as per Regulation 33 of the SEBI {Usting Obligation and Disclosure Hequlrementsi
Regulation, 2015. The correspondling Ind AS compllant figures of the previous year have not been subjected to review/audIt, However the Company's management has exerclsed nacessary
gue dillgence to ensure that such financial results provide a true and falr view of its results.

Figures of previous reporting perlods have been regrouped / reclassifled wherever necessary to correspond with the flgures of the current reporting perlod,
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Statement of Assets and Liabilities (Rs. In Lacs)
Sr.No.|Particulars B = T oo As at 30,09.17 | As st 31,03.17
. —— (Reviewed) (Audited)
ASSETS :
INori - Current_Assets T — -
(2)_Property, Plant and equipment (See Note below) 15.15 15.98 |
(b) Capltal work-in-progress = s
(c) Intangible Assets i) o = s
—_|(d) Financlal Assets —_— . ==
i) Investments == 3.07 3.07
| |(d) Deferred tox assets (Net) B = = |
(e) _Other non-current Assets iy Th = 83.51
Sub Total Non Current Asseats 18.22 102.56
CURRENT ASSETS : S N 50 e S
(@) Inventories . = =
— (o) Foancigtdssety | — = =
| __i)Trade receivables = L 533.86 533.86
|| 1) Cash and Cash Equivalents 3,85 11.16
() Other Current Assets o 152.51 69.41
| Sub Total - Current Assets =i 690.22 614.43
TOTAL - ASSETS 708.44 716.99
— |EQUITY AND LIABILITIES :
EQUITY : S % Sl o
(8) Equity Share Capital 2472 | 24.72 |
(b) Other Equity i (83,514.28) (83,495.15)
| Subtotal Equity iy (83,489.56)| (83,470.43)
—Non - Current Liabillties =—=———— = T Il
(8) _ Financial Liabliities e
1) Borrowings —————< R e 82,561.29 82,561.29
__ |(b) Provisions = i whina 25.43 25.43
| Subtotal Non-Current Liabilities . 82,586.72 82,586.73
| |Current Uiabilities i
| l{a} Financial Liabllities
E 1) Borrowings
| li)Trade Payables —— S 1,120.08 1,128.58
{b)  Provislons - =
| |(c) Other Current Liabilities 491.20 472.11
] Subtotal Current Liabilities = 1,611.28 | 1,600.70 |
TOTAL - EQUITY AND LIABILITIES 708.44 716.99
Note
1 The ground lease of the premises of the cov_'npany has explred on 22nd May 2017. The Company has made an
application for renewal of lease. The Company has accounted for rent due from Its tenants for the entlre quarter on
the basis of it belng aholding out tenant as per legal opinlon recelved. Cost of the sald premises Is Included in
Properties Plant and Equipments.
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m@
— — 5
=== e e (x5 e
PLACE: MUMBAL BEAS LAKDAWALLA = e
——_ = = = @
| |DATE : 14TH DECEMBER 2017 | DIRECTOR | PR
—mMCG. [DIN NO.00037416 M}J'}I_._f

Proprietor

Membership No.
40170




91¥.E£000°0ON NIQ
JOoLo3dIa

VTIVMVYOXY1 SYaaviy

opocroeroy § Gy

RN

> \00, b

2 =

= 2

B
&)

T

‘aLT00 B IIZNINOVIN NONNIMOVIN 8O-

0L10%
*ON d1ys1aquisy

Jojaiidoid
)

dﬁi.gmw;\sm

*0) @ spsebuiyg ‘W 'S 204

4102 ¥3gN303d HLp!L :3iva

IVaWNIN :30V1d
(ov'19) (9£°97) (vr1°61) (so'st) (st1°01) (86°8) porsad o o} swosu] > >_m=unwmm_ﬂmm _BM
- - - - - - 2WO0DU] aAlsuayaldwo) 1330
(ot°19) (9£°92) (+1°6T) (s0°'8T) (81°0T) (86°8) SV dNI ‘ad se 150 21043q ss0] / jyoad 3oN
(0v°19) (9£°92) (v1'6T) (so'8T) (81°01) (86'8) dVVvD ueilpuy ay) 4od se ssoq / jjoid 319N
(paapny) (pamainoy)
LTOT'E0'TE | 9T0Z'60°0E€ | LTOZ'60'0€E | 9T0Z 60°0E | £T0Z'90'0€ | £T0Z 6070F
sliejnoiped
Buipus Jeay papu3] 1eaA JjeH Buipug 1spend )
uofeliduoday U0l
("soej u1 sy)

dVVvD uelpug snoiasad pue Sy-pur usamiaq 34oad Jo uonel|PuoIIY

£10Z°60°0€ QIAN3I UVIA 4TVH ANV ¥ILUVND FHL W04 SLINSIY TVIDNVNI a3alianvNn
SYLET0I1dTIS6THWNOZOET "ON NI

“100 00% - requnpy ‘SI1E1g prElfeg

‘183 sep qeire, 1f100S 4

PYT°0D % srzwasorpy wouupyor;;



S. M. BHINGARDE & CO.

Chartered Accountants 422, S Veer Savarkar Marg, Prabhadevi

SUDHIR M. BHINGARDE hilblilorel ¢ DO
B Cum LIB (Gen)FC A Telefax: 022‘2432 3300

email : bhingardesm@gmail.com

Limited Review Report on Quarterly and Half Yearly Unaudited Standalone Financial
Results of Mackinnon Mackenzie & Co. Ltd. pursuant to the Regulation 33 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015

To

Board of Directors of
Mackinnon Mackenzie & Co. Ltd.

We have reviewed the accompanying statement of unaudited standalone financial results of
Mackinnon Mackenzie & Co. Ltd. ('the Company') for the quarter ended September 30, 2017
and year to date from April 1, 2017 to September 30, 2017 ('the Statement') attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 is the responsibility of the Company's management and has been approved by the
Board of Directors of the Company in their meeting held on 14t December, 2017. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

The Company’s bankers had filed suit in Bombay High Court for recovery of loans which were
transferred to the Debt Recovery Tribunal. The bankers have assigned entire debt due to them to a
Company and suit filed by these banks have been transferred back to Bombay High Court. Suits are
for recovery of Rs.61,66,05,621/- outstanding as on 31st March 1991. However loans along with
interest accrued and due to the Company which has taken over the Debt as per the terms of loans and
subsequent understanding with the Company amounting to Rs 8,256,129,338 are outstanding as on
31st March 2017. The Hon. Bombay High Court has passed a decree in favour of the said company in
respect of two suits to dispose off/sell the immovable property and flats belonging to the company to
recover its dues together with interest. Total amount due to the company as per the decree together
with interest in respect of the two suits is Rs 1995.46 crores as on 30t September 2017. No provision
is made in respect of additional amount due to the company as per decree amounting to Rs
1233.46.crores.

60 Clerical workers and 35 subordinate staff were retrenched on 4th August 1992 under the
Industrial Dispute Act at Mumbai. Each one was paid 15 days wages as per competed year of service
and one months pay in addition to other dues. The Industrial Court had given a judgment against the
company against which the company had filed an appeal before the Hon. Bombay High Court, which
too was decided against the company. The Hon. Supreme Court has dismissed the appeal of the

Shop No.2, Nav Bhavana Premises



company filed against the order of the Hon. Bombay High Court and has directed the company to
comply with the conditions of the award passed the Industrial Court. The Hon. Supreme Court has
dismissed the review and curative petition filed by the company against the said order. The company
has filed a compliance report as required by the order passed by the Hon. Supreme Court. No further
orders have been passed on this.No provision has been made in respect of dues to 7 (Seven) workers
amounting to Rs.91.83 lacs plus interest upto 30th September 2017 to the retrenched staff as per the
order of the Hon. Supreme Court. In so far as the balance 88 workers are concerned, the company has
pleaded non- applicability.

Despite continued huge losses resulting in total erosion of the net worth of the company, the
accounts for the year have been prepared on the assumption of going concern basis. Should the
company be unable to continue as a going concern, the extent of effect the resultant adjustments
would have on the net worth at the year end as the losses for the year is not ascertainable. As such,
we are unable to express an opinion as to the effect of financial statements for the year.

Loans and Advances includes certain old balances amounting to Rs 8,18,785 for which no provision
for doubtful items if any has been made in the accounts pending review confirmation of the same.

Trade Payables include an amount of Rs.26,51,925/- which represent old balances for which no
write back has been made in the accounts pending the review/ confirmation of the same.

Certain old credit balances outstanding in various accounts amounting to Rs.1,48,52,774 for which
no write back has been made in accounts pending the review /confirmation of the same.

Provision for accrued liability for the year in respect of gratuity and long term compensated absences
has been made on arithmetical basis instead of based on actuarial valuation as required by
Accounting Standard -15 “Employee Benefits” (the Standard).

The investments made at Kolkata Rs 56000/- are presently not available for verification as the
building is destroyed by fire.

Non availability of confirmations in respect of balances of secured and unsecured loans, debtors,
certain bank balances, deposits, and creditors appearing in of the accounts respectively..

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition &
measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is
to be disclosed, or that it contains a misstatement.

For S.M. Bhingarde & Co.
Chartered Accountants
Firm Registration No.101418W

S e Bhthgasts
Place: Mumbai S.M. Bhingarde

Date: 14t December 2017 Proprietor
M.No. 4017




